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May 31, 1977
RECORDATION NO. /f{f Filed & Recorded
Secretaryﬁeuﬁy, .
InterstatéMommerce Commission JUN 121977 -2 1o AM
12th and Constitutional Avenue, N.W. I
Washington, D.C. 20423 iNTEPS]AT‘: COMMERCE COMM!SSION

Re: Your File No. 8359

Gentlemen:

We enclose for recordation with your office’, pursuant
to Section 20c of the Interstate Commerce Act, executed
counterparts of an Amendment to the Lease of Railroad Equip-
ment dated as of December 1, 1975, which was filed with your
office on June 8, 1976, and’ a331gned recordation number
8359-B. . The' Amendment which sheuld be recorded under the

same file number as the Lease, is dated as of April 1, 1977,
-and was entered into by the follow1ng parties:

Lessor: American Security Bank N.A.,
' as Trustee

15th Street and Pennsylvanla

Avenue, N.W. _ ‘

Washington, D.C. 20013 '

Lessee: WCTU Railway Company '
111 West Jackson Boulevard ;
Chicago, Illinois 60604 :
The -srailroad cars to which the Amendment relates are
described as follows:

A.A.R. ’

Mechanical
: Designation : Road
" Quantity - Type "~ Code " Capacity Numbers
250 50'7-1/4" Single XM 70 tons WCTR 101250-
Sheath Boxcar ; 101499
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We also enclose our check in the amount of $10 payable
to the Interstate Commerce Commission to cover the recorda-
tion fee. Please return all but 2 sets of the executed
documents, stamped to show the recordation date, to:

Albert F. Moncure, Jr., Esq.
Cravath, Swaine & Moore
One Chase Manhattan Plaza
New York, New York 10005
Very truly yours,

WCTU RAILWAY COMPANY

BY.WM
William M. Owen

Attorney

WMO:k1f
Enclosures



OFFICE OF THE SECRETARY

Interstate Commerce Commission
SWashington, B.E, 20423

Albert F. Moncure,Jr.Esq.
Cravath,Swaine & Moore
One Chase Manhattan Plaza
New York,N.Y. 10005

6/16/77

‘The enclosed document(s) was recorded pursuant to the

provisiods of Section 20(c) of the Interstate Commerce Act,

49 U,S.C. 20(c), on

6/16/77 B 9:50am

and assigned recordation number(s) gzsg.E

Enclosure(s)

CBY ysyours,

Secretar

SE-30
(5/76)
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AMENDMENT dated as of April 1, 1977,
to LEASE OF RAILROAD EQUIPMENT dated as of
December 1, 1975, between WCTU RAILWAY
COMPANY, an Oregon corporation (hereinafter
called the Lessee), and AMERICAN SECURITY BANMK
AND—PRUST-COMPANY, N.A., acting as Trustee
under an Owner Trust Agreement dated as of
December 1, 1975 (hereinafter called the
Trust Agreement), with Chemical Bank and
International Paper Leasing Corporation
(said national banking association so acting
being hereinafter called the Lessor, and
said corporations individually and collec-
tively being hereinafter called the Benefi-
ciary).

WHEREAS the parties hereto have entered into a Lease
of Railroad Equipment dated as of December 1, 1975 (hereinafter
called the Lease), with respect to the leasing of certain units
of railroad equipment by the Lessor to the Lessee;

WHEREAS the Lessor has assigned the Lease for security
purposes to First Security Bank of Utah, N.A., acting as agent
(hereinafter called the Agent) under a Participation Agreement
(the "Participation Agreement") dated as of December 1, 1975,
pursuant to an Assignment of Lease and Agreement dated as of
December 1, 1975;

WHEREAS the Beneficiaries have authorized and
directed the Lessor to enter into an amendment of the Lease
with respect to certain matters as set forth more fully herein
pursuant to a Letter Agreement dated as of the date hereof and
attached hereto;

WHEREAS the Investors referred to in the Participa-
tion Agreement have consented to the execution of an amendment
to the Lease with respect to certain matters as set forth more
fully herein;

WHEREAS the Agent has consented to the Lessee's
entering into an amendment of the Lease with respect to cer-
tain matters as set forth more fully herein pursuant to an
Agent's Consent to Amendment of Lease dated as of the date
hereof and attached hereto;

NOW, THEREFORE, in consideration of the rentals to
be paid and the mutual covenants and agreements hereinafter
mentioned to be kept and performed, the parties hereto hereby
agree as follows:



1. Clause (ii) of the second paragraph of § 8
of the Lease is hereby amended to read as follows:

"(ii) within 120 days after the close of each of the
fiscal years of the Lessee, balance sheets of the
Lessee and its consolidated subsidiaries, if any, as
of the close of such fiscal years, together with the
related statements of income and surplus and source
and application of funds for such fiscal years, in
comparative form with the preceding fiscal year, all
in reasonable detail and certified by any Vice
President or the Treasurer of the Lessee,"

2. The second sentence of § 13 of the Lease is
hereby amended to read as follows:

"Provided that this Lease has not been earlier ter-
minated and the Lessee is not in default hereunder,

the Lessee may by written notice delivered to the Lessor
not less than six months prior to the end of the ori-
ginal term of this Lease elect to extend the term of
this Lease in respect of all, but not fewer than all,

of the Units then covered by this Lease for one addi-
tional two-year period commencing on the scheduled
expiration of the original term of this Lease, at a
semiannual rental equal to 2.19485% of the Purchase
Price of each Unit, payable in arrears in two semiannual
payments on March 15 and September 15 in each year of
the extended term."

3. The Lessee, at its own expense, will cause
this Agreement to be filed and recorded with the Interstate
Commerce Commission in accordance with Section 20c of the
Interstate Commerce Act.

IN WITNESS WHEREOF, the parties hereto have executed
or caused this instrument to be executed as of the date first
above written. '

WCTU RAILWAY COMPANY,

R i

Treasurer

[Corporate Seall]
Attest:

Zu/} ég ;hb$4)k}\~_/

Assistant Secretary




AMERICAN SECURITY AND—FRUST BANk 20
COMPANYS- N.A., as, Trustee, '

1

by

[-Seal]_ - ‘ | VicelPresident

22 4 ! \ . 7“‘\. . d
~ i Assistant®Secretary -
U \ - ' ) u
BN = . “x\ -~ . .
AN : : ]
- N - A..‘ . ‘.A 4




STATE OF ILLINOIS, ) . . | §
) ss.: , ‘I
COUNTY OF LAKE, = ) S n

- on this 25" day of M%)/ 1977, before me
personally appeared P J. ~Ibk:mxn , to me personally known,
who, being by me duly sworn, .says that he is Treasurer of
WCTU RAILWAY COMPANY, that one of the seals affﬂxed to the
foregoing instrument is the corporate seal of Sald corporation,
that said instrument was signed and sealed on behalf of said
corporation by authority of its Board of Dlrectors, and he
acknowledged that the execution of the foreg01ng instrument
‘was the free act and deed of said corporatlon. ;

. L, ' . Notary Publlc
S 2 o A u
zI2 -\\’\ UVANAS ““2 |:
P ~[No géfaal Seal] :
:‘_: ~ - : — ;. ‘ .I
Z 2 TR ¢/30/30 !'
Z - v:—MyACOmm1531on expires . » ;
//'} IS /_AFAN ..-/A\ :, . . : . :I
///‘ /’ \— ....... ‘\\ \--‘

.,',',, < f: :\'\'\ \J"-‘r i




CHEMICAL BANK

INTERNATIONAL PAPER LEASING CORPORATION

‘April 1, 1977

American Security and Trust .Company, N.A.,
15th Street and Pennsylvania Avenue, N. W.,
Washlngton, D. C. 20013

Attention of Ronald Larson, Esq.

Dear Mr. Larson:

The undersigned, Chemical Bank and International
Paper Leasing Corporation (hereinafter called the "Corpora-
tions"), the parties referred to as the Corporations under
a Trust Agreement (hereinafter called the "Trust’Agreement")
dated as of Decemb L} 1975, between the Corporations and
American Security j§ﬁﬁmfest—eempany, N.A.. (hereinafter called é&%f
the "Trustee"), hereby authorize and direct the Trustee pur-
suant. to §8.01 (ii) of the Trust Agreement to enter into the
foregoing Amendment, to which this letter is attached, dated as
of April 1, 1977, to Lease of Railroad Equipment (herelnafter
called the "Lease“) dated as of December 1, 1975, between
WCTU Railway Company (hereinafter called the Lessee) and the
Trustee, with the Lessee for the purpose of amendlng the Lease
in certain respects as set forth more fully in the Amendment.

Please acknowledge receipt of this letter by sign-
ing this letter below.

Very truly yoursd
CHEMICAL BANK,

e 2. %W

IINTERNATIONAL PAPER LEASING
CORPORATION,

//

Receipt of this letter is hereby .
acknowledged as of April 1, 1977: ;Z

AMERICAN SECURITY iﬁ%gﬁisse—eeMpAmx, N A.,




DISTRICT OF COLUMBIA, ) ss.:

on this22%day of HA Y ‘1977, before me per-
sonally appeared £ 4. L##ZssA , to me personally known, who,
being by me duly s In, says that he is Vice President of :
AMERICAN SECURITY %ﬁg—QRUSQ—GOMBAN¥7 N.A., that one of the . &%
seals affixed to the foregoing instrument -is the seal of said
association, that said instrument was signed and sealed on
behalf of said association by authority of its Board of

Directors, and he acknowledged that the execution of the
foregoing 1nstrument was the free act and deed of said

association. .
: r?
s ﬁw
. *,‘p[”% oyéry Public
TN et "‘.:‘("/;’/?,
~~Ne arial Seall]
‘\(\ o { Fey ,v‘::,; -:;
"My Commission expires é 3d- é'/
SURUNESS
\‘-‘. RS S
TS S

........



AGENT'S CONSENT TO AMENDMENT OF LEASE
Dated as of April 1, 1977

The undersigned, First Security Bank of Utah,
N.A. (hereinafter called the "Agent"), the party referred to
as the Vendor in the Assignment of Lease and Agreement (here-
inafter called the "Lease Assignment") dated as of Decem-
ber 1, 1975, between the Agent and American Security -and 3anv<
Prast-company, N.A. (hereinafter called the "Trustee"), and
in the Lessee's Consent and Agreement’ (hereinafter called
the "Consent") of WCTU Railway Company (hereinafter called
the "Lessee") to the Lease Assignment, hereby consents pur-
suant to Paragraph 3 of the Lease Assignment and subparagraph
(4) of the first paragraph of the Consent to the entering
into by the Trustee and the Lessee of the foregoing Amendment,
to which this Agent's Consent is attached, to the Lease of
Railroad Equipment dated as of December 1, 1975, between’
the Lessee and the Trustee (hereinafter called the Lease)
for the purpose of amending the Lease in certain respects as
set forth more fully in said Amendment.

IN WITNESS WHEREOF, the Agent has caused this
Agreement to be executed by a duly authorized officer, as of
the date first above written, and this Agreement has been
executed by First Security Bank of Utah, N.A., in Salt Lake

City, Utah.

FIRST SECURITY BANK OF UTAH, N.A.,
as. Agent,

W/

y4d

<

[SEAL] Authorized Drfficer

ATTEST:

R,

JAuthorized Officer




